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City of Boston,Massachusetts

Table-i

General Government Expendituresby Function (GAAP Basis)~
LastTenFiscalYears

(in thousands)

Function 20tH 2001)

GeneralGovernment 5 77,019 S 67,913 $ 65,132 $ 54,283 S . 43,850
% of Total 4.4 4.2 4.2 3.7 3.3
% Change 13.4 4.3 20.0 23.8 (20.8)

PublicSafety $ 405,844 $ 373,362 $ 358,855 S 353,118 5 322,19(3
9, otTotal 23.4 23.3 23.4 24.2 23.9
% Change 8.7 4.0 1.6 9.6 10.0

Public Works S 74,651 $ 77,241 $ 69,689 $ 70,019 $ 60,163
% ofTotal 4.3 4.8 4.5 4.8 4.5
% Change (3.4) 10.8 (0.5) 16.4 7.7

Library $ 28,695 $ 30,360 $ 27.792 $ 27,441 $ 24,468
%ofTotal 1.7 1.9 1.8 1.9 1.8
% Change (5.5) 9.2 1.3 12.2 1.9

Schools S 627,653 $ 611,368 $ 578,583 $ 537,585 $ 505,795
9, ofTotal 36.2 38.1 37.7 36.8 37.5
%Change 2.7 5.7 7.6 6.3 5.7

Retirement Costs S 82,034 $ 84,970 $ 96,019 $ 83,341 $ 75,382
‘% ofTotal 4.7 5.3 6.2 5.7 5.6
% Change (3.5) (11.5) 15.2 10.6 4.3

EmployeeBenefits $ 107,701 S 90,501 $ 86,221 $ 84,493 $ 76,279
% of Total 6.2 5.6 5.6 5.8 5.7
% Change . 19.0 5.0 2.0 10.8 0.8

State & District Assessments $ 67,769 $ 66,788 5 66,995 $ 65,569 $ 64,187
% of Total 3.9 4.2 4.4 4.5 4.8
% Change 1.5 (0.3) 2.2 2.2 2.8

County $ 4,537 $ 6,030 $ 5,861 $ 7,362 $ 8.267
% of Total 0.3 0.4 0.4 0.5 0.6
% Change (24.8) 2.9 (20.4) (10.9) 8.0

Property& Development $ 48,774 $ 41,300 $ 35,230 $ 31,805 $ 31,934
% of Total 2.8 2.6 2.3 2.2 2.4
% Change 18.1 17.2 10.8 (0.4) 4.6

Other°~ $ 210,468 S 216,532 $ 145,881 S 144,534 $ 133,259
% of Total 12.1 13.0 9.5 9.9 9.9
% Change (2.8) 48.4 0.9 8.5 (6.1)

Total Expenditures $ 1,735,145 $ 1,666,365 (4) ~ 1,536,258 $ 1,459,550 $ 1,345,774
9, ofTotal 100.0 100.0 100.0 200.0 100.0
% Change 4.1 ___________ 5.3 8.5 — 3.7

(1) IncludesGeneralFundeapendituresonly, OperatingTransfersOut havebeenexcludedfroni all years.
(2) Includes: Parkaand Recreation,Huntanservices,JudgrxwntsandClainsa,Public}lealtts J~ograms,CapitalOutlays,Debtservice
(3) The 1995 increaseof I 5.395is tssainlydueto the restnsermrntof Operatingsubsidyto Depannntof HealthandHospitals from OtherFinancingSources10 Expenditures.

(4) The totalexpenditureswere restated for GASBpurposes.
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City of Boston, Massachusetts

2222 122k 1995 1994 1993 Function

$ 55,358 $ 44,060 $ 35,342 $ 35,595 $ 35,886 GeneralGovernment
4.3 3.6 2.9 3.5 3.7 9, ofTotal

25.6 24.7 (0.7) (0.8) (7.6) % Change

$ 292,935 $ 279,098 $ 269,189 $ 252,668 $ 235,421 PublicSafety
22.6 22.5 22.3 24.7 24.0 % of Total

5.0 3.7 6.5 7.3 (1.3) %Change

$ 55,843 S 60,700 S 52,466 S 59,481 $ 53,864 PublicWorks
4.3 4.9 4,3 5.8 5.5 %ofTotal
(8.0) ‘ 15.7 (11.8) 10.4 1.9 % Change

$ 24,014 $ 23,412 $ 22,276 S 22,436 $ 21,028 Libraries
2.8 1.9 1.8 2] 2.1 %of Total
2.6 5.1 3.9 1.9 2.2 % Change

S 478,659 $ 453,572 $ 422,359 $ 405,372 S 370,832 Schools
36.9 36.7 34.9 39.6 37.8 % of Total

5.5 7.4 4.2 9.3 (4.3) %Change

S 72,299 $ 68,068 S 68,230 5 59,502 $ 81,499 RetirementCost
5.6 5.5 5.6 5.8 8.3 %of Total
6.2 (0,2) 14.7 (27.0) 8.8 % Change

$ 75,693 $ 67,989 $ 66,348 $ 71,175 5 68,216 EmployeeBenefits
5.8 5.5 5.5 7.0 7.0 %of Total

11.3 2.5 (6.8) 4.3 2.8 %Change

$ 62,457 $ 61,600 $ 60,080 $ 58,272 5 55,163 State& District Assessnients
4.8 5.0 .5.0 5.7 5.6 %ofTotal
1.4 2,5 3.1 5.6 5.3 %Change

$ 7,657 S 9,592 $ 14,521 5 10,511 $ 11,096 County
0.6 0.8 1.2 1.0 1.1 9SofTotal

(20.2) (33.9) 38.2 (5.3) (65.0) % Change

$ 30,519 $ 26,103 $ 23,087 $ 21,528 $ 21,543 Property& Development
2.4 . 2.1 1.9 2.1 2.2 %of Total

16.9 13.1 7.2 (0.1) (2.5) % Change

$ 141,970 S 141,728 S 175,948 $ 27,403 $ 26,696 Other
421

10.9 11,5 14.6 2.7 2.7 % of Total
0.2 (19.4) 542.1 2.6 (3.9) 9$ Change

5 1,297,404 5 1,235,922 S 1,209,846 5 1,022,943 $ 981,244 TotalExpenditures
100.0 100.0 100.0 100.0 100.0 % of Total

5.0 2.2 .18.3 (3) 4.2 (3.2) 9$ Change
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City of Boston,Massachusetts

Table-2

GeneralGovernmentRevenuesby Source(GAAP Basis) ~
LastTenFiscal Years

(in thousands)

Source . 2002 . 2000

Property Taxes . S 990,848 $ 874,868 $ .869,295 $ 792,569 $ 754,561
%of Total . 55.0 51.7 53.6 51.9 52.8
% Change 13.3 0.6 9.7 5.0 4.7

Motor Vehicle Excises $ 42,776 S 41,822 S 36,700 $ 33,095 S 32,341
% ofTotal 2.4 2.5 2.3 2.2 2.3
9$ Change 2.3 14.0 10.9 2.3 6.8

OtherExcises~1
‘ $ 68,338 $ 30,823 $ 31,956 $ 35,143 $ 34,900

9$ of Total 3.8 1.8 2,0 2.3 2.4
9$ Change 121.7 (3.5) (9.1) 0.7 4.9

Departmental & Other S 62,200 S 58,306 $ 45,490 $ 56,415 $ 50,241
% of Total 3.5 3.4 2.8 3.7 3.5
9$ Change 6.7 28.2 (19.4) 12.3 47

StateDistributions $ 492.299 $ 493,278 $ 475,813 $ 456,958 $ 414,778
9$ of Total 27.3 29.1 29.3 29,9 29.0
9$ Change (0.2) 3.7 4,1 10.2 9,0

Paymentin Lieu of Taxes 5 36,332 $ 72,720 $ 56,423 $ 63,022 $ 56,224
9, ofTotal 2.0 4.3 3.5 4.1 3.9
% Change (50.0) 28.9 (10.5) 12.1 7.4

Fines . $ 60,601 $ 57,840 $ 57,709 $ 47,693 S 46,292
%ofTotal 3.4 3.4 3.5 . 3.1 3.2
9$ Change 4.8 0.2 21.0 3.0 (5.1)

Investmentlncome $ 14,596 $ 26,289 $ 19,255 $ 17,884 $ 18,526
9$ ofTotal 0.8 1.6 1.2 1.2 1.3
9$ Change (44.5) 36.5 7.7 (3.5) 11!.?

Licenses& Permits $ 33,325 $ 36,795 S 28,892 $ 24,010 S 21,833
%ofTotal 1.8 2.2 1.8 1.6 1.6
% Change (9.4) 27.4 20.3 10.0 14.9

TotalRevennes S 1,801,315 $ 1,692,741 $ 1,621,533 $ 1,526,789 $ 1,429,696
9, of Total 100.0 100.0 100.0 100.0 100.0
9$ Change 6.4 4.4 , . 6.2 6.8 6.0

(I) IncludesOencralFundrevenuesonly. OperatingTransfersIn havebeenexcludedfrom all years.

(2) Otherexcisetaxesarecomposedof FloteWMor.elandAircraft Fuel excisestaxes.
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City of Boston, Massachusetts

1997 1996 1995 1994 1993 Source

S 720,577 $ 687,404 $ 654,830 S 612,460 S 586,532 Property Taxes
53.4 53.4 53.8 53.2 53.0 9$ of Total
4.8 5.0 6.9 4.4 4.0 9$ Change

5 30,276 $ 27,641 $ 24,476 $ 21,704 $ 30,146 Motor Vehicle Excises
2.2 2.2 2.0 1.9 2.7 9bof Total
9.5 12.9 12.8 (28.0) 58,9 9$ Change

S 33,263 S 29,698 $ 28,297 $ 27,607 $ 25,451 Other Excises(2)

2.5 2.3 2.3 2.4 2.3 9$ of Total
12.0 5.0 2.5 8.5 3.8 9$ Change

$ 47,968 $ 42,724 5 37,386 $ 35,338 $ 33,066 Departmental & Other
3.6 3.3 3.1 3.1 3.0 %ofTotal

12.3 14.3 5,8 6.9 7.3 9$ Change

S 380,440 $ 360,020 $ 346,317 S 331,431 $ 305,908 StateDistributions
28.2 28.0 28.4 28.7 27.6 9$ of Total

5.7 4.0 4.5 8.3 (6.5) 9$ Change

S 52,337 5 49,540 $ 47,729 $ 48,083 S 49,115 Paymentin Lienof Taxes
3.9 3.8 3,9 4.4 4.4 %ofTotal
5.6 3.8 (0.7) (2.1) (23.2) 9$ Change

$ 48,798 $ 47,373 $ 50,086 $ 47,252 $ 51,157 Fines
3.6 3.7 4.1 4.0 4.6 %ofTotal
3.0 (5.4) 6.0 (7.6) 5.0 9$ Change

S 16,588 $ 22,925 5 13,010 $ 10,752 $ 8,755 InvestmentIncome
1.2 1.8 1.1 0.9 0.8 9bofTotal

(27.6) 76.2 21.0 22.3 (13.9) 9$ Change

$ 19,009 $ 19,970 $ 15,152 $ 16,839 S 16,353 Licenses& Permits
1.4 1.5 1.3 1.4 1.6 %ofTotal

(4.8) 31.8 (10.0) 3.0 1.8 9$ Change

5 1349256 $ 1,287,295 $ — 1,217,283 $ 1,151,466 S 1,106,483 TotaiRevenues
100.0 100.0 100.0 100.0 100.0 %of Total

4.8 5.8 5.7 4.1 0.2 96 Change
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Table-3

Property Tax Leviesand Collections
LastTen FiscalYears

(in millions of $)

Tax Levy All Taxes
TaxLevy Netof Refunds Collected

CollectedWithin Collectedasof in Fiscal
9)

Tax Levy Yearof L~yy June30, 2002 Year

9$ 9$ 9$ g
Fiscal Net Gross Gross Net Net Gross Net Net
Year Gross121 Net % Gross Amount . Levy Levy Amount Levy Levy Amount

to
2002 $ 972.7 $ 932.4 95.9% $ 963.7 99.1% 103.4% $ 958.9 98.6% 102.8% S 961.7
2001 915.8 874.0 95.4% 909.0 99.3% 104.0% 902.9 98.6% 103.3% 904.2
2000 866.2 823.9 95.1% 854.8 98.7% 103.8% 847.4 97.8% 102.9% 849.4

1999 822.4 779.7 94.8% 801.4 97.4% 102.8% 798.2 97.1% 102.4% 800.9
1998 782.2 745.2 95.3% 763.6 97.6% 102.5% 758.9 97.0% 101.89$ .762.6
1997 749.6 711.6 94.9% 728.6 97.2% 102.4% 721.2 96.2% 101.3% 734.5
1996 719.9 683.1 94.9% 695.6 96.6% 101.8% 683.0 94.9% 100.0% 692.2
1995 693.4 658.5 95.0% 666.7 96.1% 101.2% 648.1 93.5% 98.4% 678.6
1994 663.0 628.0 94.7% 631.9 95.3% 100.6% 614.2 92.6% 97.8% 632.4 cn
1993 627.4 593.4 94.6% 594.3 94.7% 100.2% 574.7 91.6% 96.8% 607.8

U)
(1) Includesthetotal amountof taxes(currentlevy, prior levies,andtaxtitles),netof refunds,collectedduringeachfiscal yearsince1987.
(2) Includesomittedassessmentsassessedin all fiscal yearsandassessmentsfor delinquentwaterandscwerbills of $3.4 million, $2.7mit lion,

$2.3 million and$ 3.6 million added to tax levy in fiscal years1995, 1994, 1993and 1992,respectively.Waterandsewerbills arerendered
by theBostonWalerandSewerCommission;commencingin fiscal year1992 certaindelinquentchargeswereaddedto City tax bills.

Source:City of BostonTreasuryDepartment



Table-4

Assessedand EstimatedActual Value of AU TaxableProperty
LastTen Fiscal Years

(in thousands)

Real Propertyt11 PersonalProperty Total
Fiscal Assessed Per Assessed Per Assessed Per

Year - Value Capita Value Capita Valuet21 ç~pj~a_ — Population°~

2002 5 51,299,483 $ 87,096 $ 2,889,815 $ 4,906 $ 54,189,298 $ 92,002 589
2001 47,798,28.6 81,152 2,696,228 4,578 50,494,514 85,730 589
2000 37,283,474 67,177 2,647,445 4,770 39,930,919 71,947. 555
1999 31,508,491 56,467 2,298,778 4,120 33,807,269 60,587 558
1998 29,444,968 52,769 2,224,214 3,986 31,669,182 56,755 558
1997 26,848,842 46,434 2,205,506 3,950 29,054,348 50,384 558
1996 25,432,925 46,434 2,086,187 3,809 27,519,112 50,243 548
1995 24,216,973 42,169 2,062,605 3,592 26,279,578 45,761 574
1994 23,215,458 40,425 1,809,288 3,151 25,024,746 43,576 574
1993 23,769,097 41,389 1,744,726 3,038 25,513,823 44,427 574

0

(I) Exemptresidentialpropertiesnot included.
(2) The assessedvaluationof taxablepropertyreflects100%of thefull and fair cashvalue.
(3) Populationestimatesarefrom U.S Departmentof Commerce,Bureauof theCensus.

Source:City of BostonAssessingDepartment



City of Boston, Massachusetts

Table-S

Property Tax Rates

Direct and Overlapping Governments~
Last TenFiscalYears

Fiscal City
Year Class General total Chaqge

2002 Residential $ 11.01 $ 11.01 4.1 %
CJ.P. 30.33 30.33 .0.5 %

2001 Residential 10.58 10.58 (19.5) %
C.1.P. 30.17 30.17 (11.8) %

2000 Residential 13.15 13.15 (2.2) %
C.I.P. 34.21 34.2? (7.6) %

1999 Residential 13.44 13.44 (0.2) 9$
C.LP. 37.04 37.04 (3.7) 9$

1998 Residential 13.47 13.47 (1,9) %
C.I,P. 38.45 38.45 (7.3) 9$

1997 Residential 13.73 13.73 (0.4) 9$
C.1.P. 41.50 41.50 (2.6) %

1996 Residential 13.78. 13.78 (0.6) %

C.l.P. 42.59 42.59 (0.2) %

1995 Residential 13.86 13.86 (0.8) 9$
C.I.P. 42.66 42.66 (0.1) %

1994 Residential 13,97 13.97 8,5 9$
C.I.P. 42.72 42.72 6.8 %

1993 (2) Residential 12.88 12.88 15.2 9$
C.1.P. 39.99 39.99 16.7 9$

(I) Real and personalpropertytax ratesare per $1,000of assessedvalue.
(2) Beginningwith FiscalYear 1993City andSchoolsratesare combined.

C.1.P.= Commercial,Industrial and PersonalProperly.

Source:City of BostonAssessingDepartment
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City of Boston, Massachusetts

Table-6

Computation of Legal Debt Margin
June30,2002
(in thousands)

EqualizedValuationasof June30, 2002~’> . 45,858,307

2.5% . 5.0%
Maximum debt limits as of July 1,2002 $ 1,146,458 $ 2,292,915

Additional DebtCapacity (2) 100,000 (100,0001
1,246,458 2,192,915

Less:DebtoutstandingJune30,2001 °~ (527,811) (527,811)

Less:DebtauthorizedbutunissuedJune30, 2001 (4) (319,916) (319,916)

Debtincurringcapacityasof June30, 2001 398,731 1,345,188

Add: Debtredeemedduring fiscal 2002 59,948 59,948
Less:City council authorizationsduring fiscal2002 (111,708) (111,708)

Debtincurringcapacityasof June30, 2002 S 346,971 $ __________ 1,293,428

(1) Includesthevalueof Chapter121Atax agreementproperties.
(2) The Commonwealth’sEmergencyFinanceBoardapproved$100million of debtcapacityfrom the

DoubleDebtLimit on December10, 1997.
(3) Thelawsof theCommonwealthof Massachusettsprovidefor generaldebtlimits for theCity, consisting

of a NormalDebtLimit anda DoubleDebtLimit. TheNormal DebtLimit is 2.5%of the assessed
valuationof taxablepropertyin theCity aslastequalizedby theStateDepartmentof Revenue,andmay
authorize debtup to this limit without Stateapproval. TheCity can also authorize debt up to twice this
amount (the Double Debt Limit) with the approvalof theStateEmergencyFinanceBoard.

(4) The debtauthorizedbut unissuedasof June30, 2001 and City Councilauthorizationsduringfiscal
2000arereported for purposesof thecomputationof legal debtmargin within theNormal DebtLimit.
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Tahle-7
Ratio of Net General Obligation Bonded Debt to AssessedValue

and Net BondedDebt Per Capita
LastTen FiscalYears

(in thousands)

Ratioof

NetBonded NetLess:Self- Debt to Bonded
Fiscal Assessed Gross Supporting Less:Debt Net Assessed Dehtper

rear Population111 Value ~ BondcdDebt~ Debt — ServiceFunds .BondedDebt_ Value Capita

2002 589 $ 54,189,298 $ 829,465 $ - $ - $ 829,465 1.5% 1,408.3
2001 589 47,365,164 808,815 - - 808,815 1.7% 1,373.2
2000 555 37,497,445 763,880 - 763,880 2.0% 1,376.4
1999 558 33,807,269 711,020 50 - 710,970 2.1% 1,274.1

— 1998 558 31,669,182 654,520 100 - 654,420 2.1% 1,172.8
5 1997 558 29,054,348 602,225 150 - 602,075 2.1% 1,079.0

1996 548 27,519,112 566,745 200 - 566,545 2.1% 1,033.8
1995 574 26,279,578 545,355 335 - (4) 545,020 2.1% 949.5
1994 574 25,024,740 528,660 530 4,446 523,684 2.1% 912.3
1993 574 25,513,823 524,480 5,050 4,680 514,750 2.0% 896.8

(I) Populationestimatesare from Bureau of the Census.
(2) Theassessedvaluationof taxablepropertyreflects 100% of the full and fair cashvalue.
(2a) Exempt residential properties not included.
(3) Self-supporting proprietary debt and certain notespayable are not included.
(4) The Debt ServiceFundatthe end of Fiscal Year 1995 waseliminatedby a transferto the GeneralFundof funds

earmarked to extinguish theRapid TransitDebt in FiscalYear 1996.



City of Boston, Massachusetts

Table-S

Ratio of Annual Debt ServiceExpenditures for
General Bonded Debtto Total General GovernmentExpenditures(U

Last Ten Fiscal Years
(GAAP Basis)
(in thousands)

Ratioof Debt
Total Total (2~ Serviceto

Fiscal Debt GeneralGovernment GeneralGovernment
Year Pripçjpal Interest Service ~&penditures Expenditures

2002 $ 81,909 $ 38,225 $ 120,134 $ 1,735,145 6.9%
2001 75,594 37,990 113,584 1,603,889 7.1%
2000 67,140 34,258 101,398 1,536,258 6.6%
1999 63,500 35,209 98,709 1,459,550 6.8%
1998 57,574 31,857 89,431 1,345,774 6.6%
1997 54,505 32,944 87,449 1,297,404 6.7%
1996 53,595 32,189 85,784 1,235,922 6.9%

1995 53,291 29,305 82,596 1,209,846 6.8%
1994 57,410 31,861 89,271 1,022,943 8.7%
1993 53,585 34,463 88,048 981,244 9.0%

(1) Total principal and interest paymentsby the City areexclusiveof Other Financing Sources.
(2) OperatingTransfersOuthavebeenexcludedfrom all years.
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City of Boston,Massachusetts

Table-9

Property Value, Construction,Bank Deposits and Retail Sales
LastTenFiscalYears

(in thousands)

AssessedPropçç~yValue (1)

Commercial, Building
~Fisca1 Industrial Permit Bank Retail

Year Residential(a)- Personal Total Revenues~ Deposits(3) Salest41

2002 S 31,774,558 $ 22,414,740 $ 54,189,298 $ 19,055 8 N/A $ N/A
2001 29,227,208 21,267,305 50,494,513 27,192 N/A N/A
2000 22.235,713 17,695,206 39,930,919 17,923 N/A N/A
1999 18,344,118 15,463,151 33,807,269 11,404 52,949,000 N/A
1998 17,456,175 14,213,007 31,569,182 14,758 44,316,000 N/A

1997 16,437,252 12,617,096 29,054,348 9,200 48,301,000 4,255,687
1996 15,709,935 11,809,177 27,519,112 11,778 34,319,000 N/A

1995 14,970,450 11,309,128 26,279,578 7,629 33,993,000 N/A
1994 14,219,593 10,805,147 25,024,740 9,040 32,793,000 N/A
1993 14,593,960 10,919,863 25,513,823 8,832 32,085,774 N/A

(1) Source:City of BostonAssessingDepartment
(2) Source:City of BostonAuditing Department
(3) Source:FDIC/OTSSummaryof Deposits,June30th of year (Suffolk County)
(4) Source:U.S.Departmentof Commerce,Bureauof theCeases,“Censusof Retail

Trade”, 1992and1997 (City of Boston).
(a) Exemptresidentialpropertiesnot included.
NIA: not available.
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Equity Office Properties
NSTAR
John Hancock Mutual Life Insurance Co.
13PPrudential
Port Hill Associates
World FinancialPartners
TST(OneTwentyFive High Street)

Verizon (2)

UIDC of Massachusetts,Inc.
EquitableFederalStreetRealtyCo.
DeweySquareTower Associates
Clarence W. Peterson(OneFederalStreet)

Real Estate
Utility
insurance

Insurance

Real Estate
Real Estate

RealEstate

lid
Real Estate
Real Estate

RealEstate
Real Estate

Table-JO
LargestPrincipal Taxpayers U)

U) ‘I~hemethodologyused in creating this table involves the searchof thetitle holderof all majorparcelsof propertyin the City. This methodologydoesnot
necessarilylocateall parcelsownedby affiliatesnordoes it diFferentiatebetweenpercentageof ownershipin a particularparcel.

(2) NewEnglandTelephone& TelegraphCo. (NE T & T) is the ownerof recordof thepropertyusedtocalculatetheseamounts. NE T & T is now known asVerizon.
(3) Pursuanttoto Chapter59 of the Genera!Laws, Section4, personalpropertyconsistsof movablephysicalitems not permanentlyattachedtoreal estate.

Many itemsof personalpropertyareexemptfrom taxationin Massachusetts.Thereare threegeneraltypesof personalpropertythat are taxable:businessand
professionalfurnishings;householdfurnishingsin propertyotherthan the principalresidence(for example,a summerhouse);andpersonalpropertyof public utilities.

Source:City of Boston AssessingandTreasuryDepartments.

Tavoaver

Total %of Total Fiscal

Typeof Personal Real Assessed Assessed 2002

Business P~ppe~y~ — Property Value — Value — Taxes

$

-

1,143,116,630
-

-

-

-

291,060,000

-

-

..

1,434,176,630 $
—C--.

1,908,194,000
69.980,000

749,271,684
705,203,900
644,366,512
.630,495,008
503,178,484

129,340,647
418,987,496
387,936,000
364,832,012

334,217,000
6,846,002,743.

1,908,194,01)0
1,213,096,630

749,271,684
705,203,900
644,366,512
630,495,008
503,178,484

420,400,647
418,987,496
387,936,000
364,832,012

— 334,217,000
$ 8,280,179,373

23.0%
14.7%
9.0%
8.5%
7.8%
7.6%
6.1%

5.1%
5.1%
4.7%
4.4%
4.0%

100.0%
,

.

$

55,167,690
36,581,175
22,725,410
21,388,834
19,543,636
19,122,914
15,261,403

12,750,752

12,707,891
11,766,099
11,065,355
10,136,802

258,217,961



Ôity of Boston, Massachusetts

Table 11

Boston’s Largest Private SectorEmployers

(with 1,000÷employees)

Beth Israel/DeaconessMedical Center Liberty Mutual
Boston College MassachusettsEye& EarJaftrmary
BostonMethcal Center . MassachusettsFinancialServices
BostonUniversity MassachusettsGeneralHospital
Brown BrothersHarriman NewEnglandFinancial
BrighamandWomen’sHospitalInc. NewEnglandMedical Center
CarneyHospital NorthwestAirlines
Children’sHospital Medical Center NortheasternUniversity
Dana-FarberCancerInstitute NSTAR
DeltaAirlines, NewEnglandBaptistHospital
FaulknerHospital PutnamInvestments
FederalReserveBankof Boston Shaw’sSupermarkets
Filene’s St. Elizabeth’sMedical Center
FleetBostonFinancial StateStreetCorp.
FMR Corporation(Fidelity Investments) Stop & ShopSupermarkets
Gillette Company ThomsonFinancialServices
HarvardUniversityBusinessandMedicalSchools USAir
JohnHancock WGBH

Note: Thefollowing companiesweresurveyedbtit didnotrespondandit is likely that they employ
1,000ormorepersons: UNNICOServices,LibertyFinancialCos. Inc., Teradyne,Inc., Commercial
Union Insurance,Citizen’sBank,PricewaterbouseCoopersLLP, theBostonConsultingGroup,
theBostonGlobe,Verizon,andMacy’s.

Source:Surveyby BRA/EDIC, conducted in 2000 - 2001.
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City of Boston, Massachusetts

Table-12

Comparative Office Vacancy Rates
20 LargestDowntownOffice Markets

As of June30, 2002

Vacancy Vacancy
City Rate City ~te

Washington,D.C. 5.7 % Seattle 14.0 92
Boston 8.4 Denver 14.2
Manhattan,Midtown 8.6 Oakland 15.2
Houston 9.2 Los Angeles 15.4
SanDiego . 10.0 SanFrancisco 16.5
Chicago 10.6 Phoenix 16,5
Manhattan,Downtown 11.5 KansasCity 17.7
Philadelphia 11.7 Atlanta 18.0
Baltimore 12.0 Dallas-FortWorth 23.2
Minneapolis-St.Paul 12.6 Detroit 25.0

NationalAverage(tI 12.1%

(1) Nationalaverageis basedon 49 U.S.cities (downtowns)from theCB RichardEllis Office VacancyIndex.
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City of Boston, Massachusetts

Table-13

Building Permit Revenueand EstimatedConstruction Activity
LastTenFiscal Years

(in thousands)

Est.Potential
Building Est. Potential Construction

Fiscal Permit Construction Activity Adjusted

Year Revenue~ Activity (2) For Intlation (3)

2002 $ 19,055 $ 2,241,782 $ 2,241,782
2001 27,192 3,199,040 3,265,052
2000 17,923 2,108,547 2,211,517
1999 11,404 1,347,648 1,456,470
1998 14,758 1,736,200 1,916,717
1997 9,200 1,082,338 1,219,809
1996 11,778 1,385,606 1,614,547
1995 7,629 897,576 1,073,682
1994 9,040 1,063,524 1,308,633
1993 8,832 1,039,097 1,292,886

Total $ 136,811 $ 16,09&358 $ 17,601,095

Annual Average $ 13,681 $ 1,609,536 $ 1,760,110
1993-2002

(1) Building permit revenue in current dollars.
(2) Construction activity estimatedby dividing permit revenuesby 0.85%, which is the

midpointbetweenpermitfeescalculatedat0.7%of thefirst $100,000and 1%for
theremainderof developmentcost.

(3) Estimatedpotentialconstructionactivity adjustedto January2001 constantdollars(CPI-U).

Source: City of Boston,Auditing Department,BostonRedevelopmentAuthority, and
Policy DevelopmentandResearchDepartment.
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Table-14

Employment Trends by Industry
LastFive CalendarYears

92 Change 92 Change
Industry 1997 1998 — 1999 1997-1999 — 2000 2001 2000-2001

Fishing, Mining, Agriculture 1,264 1,299 1,545 22.2% 1,732 1,579
Construction 13,678 15,811 18,982 38.8% 20,091 19,381 -2.5%
Manufacturing 28,425 29,502 28,308 -0.4% 27,993 25,376
Transportation/Comn3unicationsfutilities 36,767 36,800 36,938 0.5% 38,402 41,015 6.8%
Retail andWholesaleTrade 78,952 81,441 83,203 5.4% 84,092 78,495 -6.7%
Finance/Insurance/RealEstate 101,257 104,352 108,157 6.8% 107,963 114,778 6.3%
Services 288,866 296,767 312,534. 8.2% 320,191 320,514 0.1%
Government 89,310 90,857 93,527 4.7% 93,181 90,386 -3.0%

Total 638,519 656,829 683,194 7.0% 693,645 691,724 — -0.3%

Figures for 1997 to 1998are based on U.S. Bureau of EconomicAnalysisSeriesfor Suffolk County,June2001,RevisedSeries(BEA Series),
pro-ratedto Bostongeography. Datafor 1999 and2001 arebasedon MassachusettsDepartmentof EmploymentandTrainingES-202series
(this seriesrepresentspayroll jobs coveredby the unemploymentsecurity system). TheseBostonemploymentdata are usedto derive
an equivalent1999and2001 flEA series(for all jobs, full and part-time).



Table-IS

Annual Unemployment Rates
LastTenFiscalYears

Junet~

1993 1994 1995 1996 1997 1998 1999 2000 200,1 2002

City 6.6% 5.8% 5.4% 4.5% 4.2% 3.9% 3.I%3.3% 2.9%.4.9%

BostonPMSA (2) 6.0 51 4.7 3,7 3.4 3.0 2.5 2.9 2.9 4.0
Massachusetts 6.9 6.0 5.4 4.3 4.0 3.5 3.1 3.2 3.4 4.7
NewEngland 6.8 5.9 5.4 ‘ 4.8 4.4 3.6 3.3 2.8 3.2 4.3
UnitedStates , 6.9 6.1 5.6 5.4 4.9 4.7 4.4 3.9 4.5 5.8

(1) Monthly ratesarenot seasonallyadjusted. Most recentdataarcpreliminaryandsubjectto revision,

(2) PrimaryMetropolitanStatisticalArea,consistingof theCity and 129contiguousmunicipalities,with a
00 populationof approximately3.2 million in 1990accordingto the U.S. Censusdata.

Sources:U.S. Bureauof LaborStatisticsfor the UnitedStates,NewEnglandand Massachusetts,and

theMassachusettsDivision ofEmploymentand Training.



City of Boston, Massachusetts

Table-16

General Information

CITY GOVERNMENT
Dateof incorporation
Presentcharterfirst adopted
Formof government

GEOGRAPHICAL DAtA
Attitude

Area (squaremiles):
i_and
Water

Climate:
Amualaveragetemperature
March2002 averagetemperature
lone 2002averagetemperature
Rainfallitt inchesasof June30, 2002

ELECTIONS
Registeredvotersasof’ June30. 2001
% voted in last election (Presidential)

CITY EMPLOYEES
Total numberof employees

city andcounty
Schuotdepartment
External

FIREPROTECTION
Officers andpersonnel
Stations
Callsanswered
Inspectionsconducted

POLICE PROTECTION
Officersandpersonnel
Stations
Service calls answered
Moving/traffic violations
Parking violations as of 6/30/02

}IQSPrrALS
Numberof hospitals
Patientbeds
Births as of June 30. 2002
Deathsasof June30, 2002

28 feetabove LIBRARY
sealevel Personnel full-time

Personnelpart-tirsse
43.2 Centralandbranch libraries
2.2 Mobile units

Books,audio and video materials, newspapers
andmagazines in circulation

Ubrarycardsin force

PUBLIC EDUCATION
Student enrollment
Totalnumberof BPSemployees

Total numberof schools

STREETS, SIDEWALKS AND BRIDGES
~ pavedin miles

Sidewalks repaired in square feet
Traffic sigaals
Parkingmeters
Bridges

PARKSAND RECREATION
Personnel
Majorparks
Neighborhoodandcommunityparks
Neighborhoodplaygrounds
Communityrecreationcenters
Golfcourses
Swimmingpools
Tenniscourts

BOSTONLOGANAIRPORT
Acreage
Miles ofn.tnway

Miles of laxiway
Domesticandinrernationalairlines
Passengersservedin 2001 (approximately)

Sources: TheCity of BostonElectionsdepartment.Budgetoffice, Public Works, Parks/Recreationdepartmenr,
BostonPolice department,Fire department,NationalWeatherService,AmericanHospital Association,
Logan InternationalAirport, and theBostonPublic Library.

1822
1909

Fvtayor/
City Council

51.4
38.4
67.8
22.3

261. 193
36.3

20,177
.9,712

8,510
1,955

1,541
34

78,826
34,930

3,079
Ii

489,951
202,521

1,769,376

19
5,847

23,318

8.477

565
110
27

2,476,715
1,115,481

62,315
10,348

131

785
750,000

784
6,800

4

244
4

215
192
43

2
20
75

2,400
S

14
55

22 million
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